
New York
Stock Market

New York. July 24..Movements In
the stock market to-day Indicated thut
the period o! Increased activity and
rising prices, which enlivened specu¬
lation last w*ck hud been terminated,
tor the present at least Trading was ]
slow throughout to-day s session, and
stocks seemed to drift rathe- than
to move in response to any clearly
defined motive. After an Irregular
opening, with most prices slightly
lower, the market hardened. Union Pa¬
cific, which has outranked United
states Stool and Reading on several
occasions lately as a speculative fa¬
vorite, again took the load, rising
a point, and held ft throughout the
day. The advance, however, was of
short duration. Before noon price*
weakened, and gains were, lost quickly.
Toward the end of the day stocks
were sold on a somewhat heavier scale
and receded further, the close show¬
ing losses generally distributed, al¬
though few of the active Issues lost
more than a point.
A conspicuous feature of the mar¬

ket was the heaviness of the North¬
western group of railroads. In the af¬
ternoon reaction the Hill and llarri-
man sto.-ks and Si. Paul fell back
more than a point. Canadian Pacific
was heavy throughout These Issues
were advanced from time to time re¬

cently, and the explanation was glvrm
that they in particular would receive
benefits from Canadian reciprocity.
The setback in these Issues Immedi¬
ately after the passage of the reci¬
procity bill by the Senate probably
was due to profit taking by holders
who look for no Immediate extension
of the movement, now that this coun¬

try has done its part.
Atchlson was a strong point in the

railroad list, and was the centre of
speculative Interest for a time in the
afternoon Most of the buying was

attributed to a group of operators that
has at times been active in Import¬
ant bull movements.
Among the industrials. General Elec¬

tric and National Biscuit, both recent
hull favorites, receded, while Bethle¬
hem Steel, -which Is usually inactive,
achieved prominence with a two-point
rise. Strength of the latter stock -was

associated with the largir earning*
of the last fiscal year, which have led
to talk of renewal of dividends on the
pending issue.
Despite the moderate recessions as

a result of the day's operations sen¬
timent In the street was largely bull¬
ish. This was due In part to report
of rnln through the corn belt, and to

¦prospects of the early adjournment
of Congress. Some professional trad¬
ers were Inclined tr> view to-day's
market as merely a temporary lull
in the bull campaign Public Inter¬
est In the market, however, remains
at so low a point as to render diffi¬
cult any extended movement of stocks.
Western railway officials reported

better conditions during the past week.
Traffic on the "Western roads Is slight¬
ly a.b.ejid sf ".is period of last year.
The better crop outlook has renewed

confidence, although general business
Is still slow and hesitating Official
figures of earnings of all railroads in
May showed a decrease of S.5 per
cent, in operating income.
London was a seller in this market,

disposing of 12."i'ii shares, chiefly
Union Pacific. United States Steel and
Southern Railway.
The bond market was steady. To¬

tal sales, par value, $1,779,000. United
States bonds we-re unchanged on call
Total sales for ti e day. 207,200 shares

New York. July 24..Money on call
Steady. 2 1-47? 2 1-2 per cent., ruling
rate. 2 3-S; closing hid. 3 8-8j offered
at 2 1-2. Time loans dull; sixty days,
I;3-4@3; tiinety days. 2 7-S*i 3; six
months. 3 6-S<?8 8-4. Prime mercan¬
tile paper. 4 to 4 1-2 per cent. Sterling
exchange steady, with actual business
\rt bankets' hills at $4.5425 for sixty-
tV-y hüls, and $4.8660 for demand. Bar
Silver. 52 1-2. Mexican dollars, 15.

RICHMOND STOCK MARKET.

By Richard W. M«ury.
ptne-k and Band Broker, 10!S E Main Street.

Richmond. Vs., July ;t. ion.
SALES AT BOARD

Virginia Centuries.1,600 at V11,
STATE SECURITIES. Bid. AtkeH
glnlB 3». Old. C. and R 1932 is

. Centuries. J-3. C. and R.. ir-51 S?^, K"i
'ITT SECURITIES.
¦h. City 4a.'O. and R., 13S«-1M3. ssu;
AILROAD BONDS.
C. L R. R. Con. Tr. 4 p,'e ....

2. Li, R. R. Cor.v. Dobs. is. 1S3P
ind O. Gen l SI., i'/js. 1841....
rgla, Bou. and Fla., 1M5.

Georgia and Ala. Con. 5s, 1M3 ...

Nor. and West. Ry 4s. 19D6.
Seabnord Air I.lne 4s. 1.156.
6*aboard Adjustment Es, IMS.
Southern Railway 1st ."s.. 1SI-4.
fio. R Dev. and Ci. M. it. IMS.
Western N. C. 1st 6s. C. IS14.
STREET RAILWAY BONDS.

Nor. and Port«. Trac. Co. Ss, IMS. >S
va. Ry. and Power Co. 5s. lost_ ic
STREET RY. STOCKS. Par.

Tl Ry. and Power Co. pfd....100 7014 sotj
ya. Ry. and Power Co. com W0 Si\ ...

1 RAILROAD STOCKS. Par.
Atlantic Coast Line com.100 131'» is;
~hesapea)<e and Ohio.100
iv.no.k and Western com.!".:<..
.southern Railway pfd. ;t
Äjuthern Raiiwov com

DRANK AND TRUST CO SI
American National.ly-'.Tj
Broad Street.
iBank of Commerce and Trusts.',
Sirst National.I'jC 3:3
4Ut.rc.haa» National...100 700
Msi-hanlrs and Merchants.
ttatlonal Bank of Virginia_ 1
National State and City Bank. 100
Planters National.100
Savings Bank oi Richmond. :i
Union Bank ot Richmond.Mi3.
V.rirlnla Trust Company.
INSURANCE COMPANIES

Virginia Fire and Marine Ins.. IS 6»

MISCELLANEOUS.
American Locomotive pfd. V.
Va.-Car. (.'hem. pfd. S p. c_ iw i.. :.-
Va--C«rolina ('hem. com. .loo :.:

'Quotations for interost-payfng bonds
at a price to which Interest must !>e
ed. income bonds and ccitifliattt ,.. ...

Mh'ea* aic flat.

75>4

BOND LIST.
Alils-Chalmert %<j\. -.(. \
'-»erlcan T'.tiacco Company it.,7

" \x> Tobacco Company {» (bid).. 10IV4'7oast Line 1st 4s.
f_ and N. 4s (bid).

7oast Line conv. 4s. l&O'i
Y and Ohio conv. 4>{s.X\ v.". ii (ask* its
Air Lin* stpd. 4s <h!d>. t(

"Air Line. adj. (1 . M>i
PrlBc '!. .« ., '> (bid 1.
«jh Railway 4%. ;<)ic

j Raiiwa;- is. j'^ijStates Ste»; It. i'Z',
,rcwr. Bros ctft. ibid). 1..
,r, Chem. itt 5s (bid/. loot;

OPEN AN ACCOUNT WITH

ae Union Bank
of Richmond

1107 EAST MAIN SI H£ XT.
.90 MAKK8 A START. 3 PER

CENT INTEREST

Official Range and Sale of Stocks in New York
Sales. Stock.

Allls-Chalmers .

Allis-Chalmers, pfd.
4.100 Amalgamated Copper ...

600 Amor. Agri. Chem., rom.
1,200 Amor. Beet Sugar, com..l.ie© American Can.
3.'\io American Can. pfd.120 Alner. Car and 1'oundry.

Atil' i*. Car and l-'oun.. pid
1'»' American Cotton oil.

American Linseed Oil ...

100 American locomotive ...

1"' Amor. Locomotive, pfd...
I-" Amer. Mail Co.. pfd.3.400 American Smelting .

American Su<ar.
1 ,'.<*' Amer. Tel. and Tel. Co...

70 American Tobaceo, eom.
American Tobacco, pfd..son Anaconda Copper.ILSOO Atchison .
Atlantic Coast Line.
A. C. L of Connecticut..

1,600 Baltimore and Ohio.
;jv' Brooklyn Rapid Transit.
10o Central Leather, com-

3.100 Canadian Pacific.
300 Chesapeake and Ohio_
!.'¦! Shlcago Great Western.

4.680 ChL, Mil. and St. Paul...
i" Crucible Steel Cor., com.

ISO Crucible Steel, pfd.820 Chicago arid Northwest.
300 Colorado Kuel and Iron.

Colorado an 1 Southern..
400 Consolldn teil Gas.

Delaware and Hudson...
Den i.ml Hlo Gran., com.
Den and Rio Gran., pfd.300 Distillers' Sec. Cor.

3,f00 Brie .
1,000 Erie, 1st pfd.

Fed Mm and Sm pfd..100 General Electric.
1.600 Great Northern, pfd.600 Great Northern Ore <-tfs

By THOMAS BRANCH &Open. High. Low. Bid. Asked.
Closing.

. 8 9
28% 31

CO.. Bankors snd Brokers.
Sales. Stock. Open. High. Low.

68%
68
54
11%
87%
57%

40%
108
43%

136%
394

39 V,
113%
J32

i09H
82%

245%
83%
22%
128%
13
83
148%
31»»

146

36%
36%
58%
162«
137%
00

«9%
6»
54
n%
ss
37%

40%
10S
13U,

136%
394

39 Hi
Uli*

109%

-'46%

22%

148%
34%

36U
37
78%

68%
58%
63%
11%
87%
57%

40%
10S
43%
79%

186%
390

113%
131%

109%
82%

244%
S2%

S3
147%
34%

116% 146

86%

162%
136
69%

390

12%
82%
147
34U
55
145%
172
28
57%
35%
36U
58

«8%
t>9%

11%
88%

68%
5R%
63%
11%
88
67%
116% 118%
66% 67
10% 11%
40% 41%

107 109
39% 41
79-% 80
117% 12U
13->% 136%

392
96%

3S%
113% 113 .»

13«}% 131%
252% 2.Ö
109% 11P»%
82 82%
291,'. 30
244% 245
82% 'S2%
22% 23
127% 128

13>j
83

148

14.5%
172%
28%
58
36»*
36»;
58%

64% 66
16214 163
136% 136t
E9% SO

1,100 Illinois Central . 146
100 Jmorboro-Mct. 17%»0 lntorboro-Mel.. pfd. 61%

Int. Mer. Marine, com..
International Paper.

300 Int. Papor, pfd. 48%200 Kan. City South., com.. 36%
800 Lehlgh Valley .174%
60» Louisville and Nashville 153

Manhattan .
600 Mo., Kan. and Texas.... 37

Mo., Kan. und Tex., pfd. ...

2.300 Missouri Pacific. 60%
National Lead .

200 New York Central. 109
600 N. V., Ont. nnd Western 40%
500 Norfolk and Western... 108%

4.900 Northern Pacific. 133'»
Pacilic Mall .1.300 Pennsylvania .126
People's Gas .

100 Pressed Steel Car. 37%
Pressed Steel Car. pfd.100 lty. Steel Sprng, com... 37

3S.400 Reading . 157»«
Republic Iron and Steel ...

Republic 1. and S.. pfd.8.200 Rock Island . 32%ion Rock Island, pfd. 66%
Sloss-Shefflold .

8,900 Southern Pacific .1--
5.300 Southern Railway . 32%
4M Southern Railway, pfd. 71
3". Standard Oil . 669

4f»l Tennessee Copper . 41%Texas Pacific .41.600 L'nion Pacilic . 191%200 United States Rubber... 41%26,600 United States Steel. SO
700 United States Steel, pfd 119

1,200 Va.-Car. Chemical . 57%10rt Va.-Car. Chemical, pfd.. 122
Va. Ry. and Power, com ...

200 Wahnsh . 1*%200 Wabaah, pfd. 35%100 Western Union . 81
Total sale* for day. 209,i

17%
51%

48%
36%
171%
168«

46%
108%
124%

37
148%

32%
65%

i:i%
33%
71'-..

16%
81

146%
17%
51%

18%
35%
171%
152%

60

109
46%
10S%
133%

124%
37%
37
157%

32%
66%

123%
32%
74

6."-«%
11%

lf"">%
41%
79%
118%
67%
122

16
3.%
81

4%
l'l
48
35%
174%
152%
138
36%
«7%
60
56
10.8%
«%
10?
133
29%
124%
1U6%
37%
102.
37

91',,
32%
65%
19
123%
32%
74%

657
41
29
190%
41%
79%
118%
67»-
12u
3S%
16
35H
81

tvahaah ,leh I*.
Wabash-Pltts. in is
Panama new 3s.

66K
ISM
102%

COTTON MARKETS.
New York. July 24..A renewal of old cropliquidation In the Liverpool cotton marketbefore the beginning of biialnea» here to¬day led to a general resumption of the sell¬

ing movements, and ail months In the listmade new low records for the aeason withthe exception of July, which was relativelysteady and quiet. The market cloaed bare¬ly steady, net f polnta higher on July, onlyS polnta lower on August, but from 223161polnta ower on the new crop months.
Receipts to-day 400 hales against 56» lastweek and 3.377 last year. For the week 10.-000 bales against 4.5» last week and 29.967last year. To-day s receipts at Newleans ICS bales against ".30 laat year, and atHouston 6S2 bales agalnat 196 last year.

Cotton futures opened sternly and closedbarely stesdy:
Open. Itlgn. I.on. Close.

July.II.« 13.35 IS.02 13.30
August .12.55 12.72 12.41 12 65
September .12.1« 12.10 ll.so i£soOctober .ii.si il.»l ii.so ll.si]November .11.9» n.so n.s* n.<o
December .I1.M 11.90 UM 11.»!
January.j.lLSf ll.<9 ll.Tt n.so
March ....ILM 11.97 11.« 11.SS

April. 12.00 12.00
May.12.04 12.07 11.94 11.96

Spot cotton closed quiet. 5 points higher:middling uplands. 13.60; middling gulf. 13.53
Salts 8,600 bales.

Cotton, quiet; middling. 13.6«: gross re¬
ceipts. .'.13 bales; sales. S.400 bales: storu.91,403 bales; export to Oreat Urltaln, 191
bales; lo Trance, .'30 bales: expoit 10 the
Continent, 1,170 bales; Coastwise. 412 bales.
Total to-day at »II ports.Net receipts. 341t UU t; export to Great Britain, 357 bales; to!Franc« 2S0 bales; to th* Continent. 1,134 jha:es: stock I627C4 bales.
Consolidated in nil purls.Net receipts&rs bales; export to Great Britain. l.s.60

bales; to France, 250 bales; to the Conti-1
nent. 2,154 bulea.
Total since September 1 at »II ports.Ne'receipts. S.I6V-9S bales; export to Great

Brünin. ü.CäS.tftO bales: to Franco. 900,317hales, to the Continent. 3.031.41. bales; toJapan, 14S.M« bales: to Mexico, .'.075 bales.

New Orleaas, La., July 21.Cotton futures
opened barely steady at .1 decline of ll<y20 points on much lower cables than duo.In the «irly trading the market followed
Liverpool and paid very little attention to!
news el the morning, although private dla-
patches said that the weakness of the Eng- jlish market was due to heavy American
Sellins. Tb« weather map was called fav-
erable, »s It showed very little rain in the
cotton belt This stlmujated short selling.The close was steady at a net decline of
i fl 2'. points. Selling from longs who boughtlast week In anticipation ot a reaction was
moderately heavy. Around the middle ofthe morning the market became quiet andfeatureless, Tradlns was principally he-
iween scalpers. I'ommlssion houses had afew orders from outsiders who event long
on the theory that a reaction was overdue
Bad that Ihe decline was manipulated, but
this huyigg was not large enough in volume
to be a faetOI In the situation. Most of thebusiness Ol the morning was In the near
crops. The old crops were neglected. At
the- lowest of the .morning July was 10
points under Saturday's close. August was
2.*. undt-i'. and the new crop months were
237'points under. In the afternoon sessionthe market was dull and easy. Spot nomi¬
nal and unchanged, middling. 14c.; sales on
Hie spot 1 bale and 37 to arrive; receipts.10v bales, stock. 32,17 bales. The markei
closed steady. July closed at 13 49; August,12.67; September. 11.9«; October. 11.75; De¬cember. 11.7S; January. ILM; March. 11.S9.

LOCAL MARKET QUOTATIONS.
(Furnished by Levy Commission Co.. Com.

mission Merchants. Richmond. Va.l
Richmond. Va.. July 21. 1911.

ACTUAL WHOLESALE QUOTATIONS OP
MARKET.

,,. LIVE PuL'LTRT.
Chickens, choice, small, lb. U 17
Chickens choice medium lb... 9 17

In. kens large lb. 'li 17
Hens lb. «1 13 I
Roosters, each. 3« H 35
Dm ks, large, young. !b. 13 (J 14
Duck», small, young, lb. 'o 10

BOUSt-CRATBD
In crates, nearby, fresh, doz.. 5 1*
In crates, other sections, doz. 9 If
r. ulnoa eggs, dozen. 47 12

BUTTED
Family, choice, fresh, lb. 20 Ti 22
Merchants', fair, lb. 17K4

LIVB STOCK.
foals, choice to fancy, lb. 6
V»:.'.s. poor :o fair, lb. 6K
Calves, runners, lb. t
Sheep, lb. I «4HL,ambs. spu-ig, lb. t it *KCattle, fair to prime, lb. 10 &
li .es. >e. 6 0 *V»:COl NTKV-.'I Itl'U BACON.
Hams, well smoked, «mall, lb. 17
Hams, well smoked; !arg«. lb. 16 0 1C 1well smoked, ib. I2H3 16
Shoulders, well intuited. Ib.... 12

HIDES
Dry nine, lb. 17 £jDry sa.t. Ib. 16 oUieen, sah. I>. loy.SGreen, lb. »KS1Green, damage J. lb. Q t |Tallow. Ib. 9 6
Beeswax . «j 27

WOOL
Ch '.i.washed, free of burrs.. 4/ 22Ch., unwashed, lightly hurry. <<j- 17Ch., unwashed; medium hiirry 0 16Ch., unuaatyed. heavy burry.. 0 13MIS< BL-ANBOUS
Onions, dry. bbi. 2.50 tf 1.60

MARKET ONI'ITIONS
Market fair active on chickens and prettyin-., cleaned up on Saturday's and tfi-day'ste.relpts. Iler.s aetite at quotations But¬

ter, live stock, hides, who! and onions »c-

NEVV YORK PRODI CE MARKET.
"New York, July if.Flour.Moderately ac¬tive with prices ^ower to sell, Rye Flour-Barely' steady Cornmeal.Steady. Rye-Komlnal, Barlo.Nomina. Wheat .Steady'sNo. 2 red. He. elevator and 92',c. f. o. b.

atloa-, Futures closed «Je. net decline. July.»l|Kc; September,, MKcl; December. 96»;c.Corn.Easy: export. No 2. «9M,c. f. o. b.atlon. Futures closed l^ülSc net lower.Reptembef, tlKc.; December, «*>«e. Gats.
Weak: standard white. 47c Futures closednominal.
I.arei.Firm. Tallow and Petroleum.Both

»sea.ly. Wool.Quiet Rosin.Quiet. Tur¬pentine.Quiet. Rice and Molasses.-Steady.Sugar.Raw. firm Corte».Futures closed
steady, net > points lower to 4 points higher.Sjet steady; Rio. No 7, '.Jl\c.; Santos. No.
« li%c miiii. quiet. Cordova, II014«, nom.limi. Bulter, Cheese and fate*-All steady.

Potatoes.'Firm; new, barrel, 31.261! 1.35;culls. 75c; Eastern Shore sweets, barrel. J7;South Carolina, basket. 75c. "3 $2.50. <'abbagesSteady; fancy handplcked. Virginia, 2%ftBe; Virginia, Nos. 1 and 3, SSblftc.Cottonseed oil was easy early under scat¬tered liquidation. Induced by good cropprospects and with the weakness In cotton.Later, however, prices steadied up on coverIns; of shorts and buying of new crop de¬liveries against sales abroad. Futures clos¬ed S points lower to 3 points higher. July.5.4S1TS 9»; August. 4.54? S.&5; September. 5.5f<8!>.52; October. K.M9S.87; November. 8.35-Si6.36; prime crude, nominal: prime summer-yellow, SRO-Tj/sne,., prime winter yellow. 5.71bid; prime summer white. 6.75(J«.M.

CHICAGO GRAIN MARKET.
Chicago, ill., July 34..Ralrrs reportedthe corn belt made the market for that

cereal to-day seem almost without hottom,as a result other grains, too. were plungedlower, and the end of the session left netlofjes all around.corn down lStl^e.;wheat. 4<54i\ to .%<-.; oats. \ftlV- off.Provisions had a ragged finish, varying from
20c. off to Sti 7'4C. tip.
Lending futures ranged as follows;

Open. High. Low. Close.WHEAT.
July . S7 S7»4 S«H «4Sept. S*4 394 s'4 SS4Dec. 91Ts 9344 914 »14May . 9* 964 904 s'4iC< >KN-
July . «24 f.z\ 62 62

Sept.63«, 634 6.3 «34Dec.*«4 61 60 604May . tSM 63«, 62 624OATS- IJuly . 3JK 49 39 39Sept. 4'.
"

414 4«4 404Dec. 43's «4 424 43May . 45 45% 44». 45
M Ess PORK.Par bbl.

July . 16.27Sept.16 60 16.69 1Ü.4T 16.47
Jan. 15.50

LAHD-Per 100 lbs.
July . 5.3!Sept.5.37 S.32 S.23 3.30Dec. »30Jan.S.27 S.SO SIS S.S0-Hiiht RIBS-Per 100 lbs
July . S.4.". S.r, MJ 142Sept.8.5.1 . >.,V» s.S; S.52Jan.S.W S.03 S.fO S.05
Reeelp-s.Wheat. 22S.S<*> bushels: corn. 220.-100 bushels; oats. 390,700 bushels. ShipmentsWheat. 73,300 bushels; corn, 131,7fO bushels:oats. 233.400 bushels.
t^ash Rraln closed: Whelt.No, 2 red.<il S6",e.; No. 3 red. 84HO s5v;c. No. : hard.S«4fi884e.: No 3 hard. NQsTe.; No. 1 north-

ern. II.02KI I.06V&: No. 2 northern. Me.4j.fl.03|No. 3 northers. 93c.fi $L90; No. 2 spring. 93 9!>7c; No. 3 spring. 194995c.; velvet chaff. 56 392c: durum. SJ tj 92c. Corn.No. J. «34 J7 63\c.;No. ! white. «441 «Sc.; No. 2 yellow. fl«4r.; No. 3. Cl<F'(3He.; No. I white. «l>* ft «5o.;No. 3 yellow. «34 U>iM«ic.: No. 4. 62Up.: No.t whit'. «24«7«4c: No 4 yellow. 1244J «24c.Oats.No. 2 new. 3«e. No. 2 white. 400 41c..No ; white, new. 39V. mOc.; N"o. 3 white.3941! «««»e.; No. 3 white, new, 3« 14"? 334c.;No 4 white. 334ffS*4c.; No. 2 whit*, new.tt\ie standard. 101? 41c.: standard new 39<fl>

Raltlmore Md .liijy 24.Wheat.pteadv
spot, contract. f9c Southern on grade. f59o. Corn. Easier spot, contract. e7c. Otts.Unsettled; No. : white, 494c. asked. Rve-Qulet.

RICHMOND GRAIN MARKET.
Richmond. Va.. July 24. '.911.WHOLESALE QUOTATIONS ON 'CHANGE.WHEAT.Car lots.

No. 2 red. Western. fi J S9No. 2 red. Virginia. fi- S3No. 3 red. «9 S7

Virginia, bag lots. *° 0 55Virginia, has lots (for seed) 30 45 52CORN.Car lotj.
No. 2 mixed. O 33%No. 3 white. 72No. 3 mixed. 72
No. 3 mixed. 71
Virginia, bag lota. 72 ft 74OATS.Car lota.
No. 3 mixed (old). <5> «>SNo. 3 mixed (old). 0 4sNo. 2 white (old).-.. <5 60No. 8 white (old). 0 tStjWinter seed, bag lots. K ® 63RYE.Car lota.
No. I. 0 S3No. 3.'..0«I

RICHMOND HAT MARKET.
Richmond. Vs., July 24, 191L

Marker steady at quotations:No. 1 Timothy. 23.50No. 2 Timothy. 24.00No. 3 Timothy. 30.00 9 J1.S0Light Clover, mixed. ... 24 00No. 1 Clover, mixed.23.00
No. 2 Clover, mixed. 20 00No. t Clover. 13 00
No. ; clover. NominalSTRAW.Compressed . 7 40 <% 5.O0Loose pressed, large bales ... 9 00
.HUCKS.Compressed . NominalLouse pressed, larg-» bales. NominalLoad your cars so 'hat hay at doors rep¬resents contents, and thus avoid relectlor»«.This market grades nay In accordancewith the rules of the National Hay Assocla.(ion.

CATTLE MARKETS.
Chicago. 111.. July 24..i~att]e.Receipts 2$.-f>". hend Market shade higher. Beeves.$5.1007.10; Texas steers. $4.3090.10; westernsteers, $405.90; stockers and feeders, S3?5.40; cows and heifers. $12005.90; etlves,$3.50418.00. Hogs.Receipts 15.0» head. Mar¬ket 5c. higher than the opening. Light.tC.304f-S.S0; mixed. $0.300«.$$; heavy. $10349«75; rough. $$.030$.30; nood to choice heavy.tt.8049S.75; pigs. $5.2506.30; bul'x of sales.lt.5O0f.7O. Sheep.Receipts 2t,000 head Mar.ket wenk. Native, $2.5004.50; weitern, $2.75.»1 4 60: yearlings. Si.2S05iSO; lamhs. native.$17507.20; western. $4.50'S 7.20.

New York. July 24 .Beeves.Rccelp:- $.010heRd. Steers. $4.S30«.8O; bulls. $304.75;rows. $2-3 4.60; tall ends. $125. Calves.Re¬ceipt* 4.036 hesd. e-ommon to choice veals.$t..".0«9.50: mils. $500.00; grassers and but¬termilks. $4S.t.0O; common western calves.$4 2.".. Sheep and Lambs.R'-celpt*. 20.212head. Sheep, 12 25?/ 4 00; Jambs. $4.7307.35;a few early sales at $7,50. Hot*.Receipts0.537 head. State and Pennsylvania hogs.$t SOIfLlO. I

RICHMOND TOBACCO MARKET.
Richmond. Va July .'4. 1911.Br:ghts.Receipts light on account of lateseason. Sun-Cured Receipts lighter. Mar¬ket fairly active at quotations Brown Ship-ring.Receipts continue light, demand goodat quotations.

BRIGHTS.
SMOKERS.Common .$7.00 ft $ 5.50Medium . 9.00 Ö 11.00Fine . 12 CO f, 13.0CCUTTERS-Common . 12.00 @ 13.00Medium . 14 00 Of 16 HFine . 17.00 l*;cFancy . 1150 Q 20.)tFILLERS.Common . 3.00 it 10.4Medium . . 1100 9 :? *

Fine . 14 00 It HO»»VRA PPERE -Common . 15.00 17.0,Medium . 13.00 & 2» ()Fancy . 40.00 Q 45 9sHood . 26 00 if 300$Fine . 15.50 ft 37.50
?b V-CL'RED.NEW.Lugs, common to good . 5.50 ft 7.0«Lugs, good to prime. 7.50 Q S.M

You would not take a trip without knowing who
was going to manage your business while you were

away. Do you know who is going to manage your
business affairs when you pass off the stage of action?
You answer: "Why, certainly; I have appointed my
best friend, and a man of great ability, the executor
of my will." Suppose he should die or become incom¬
petent-Then what?
THERE IS A LITTLE GIRL down in North Carolina,

whose father died four years ago. Since then she has
had three guardians- first, an uncle, who did not
live long; then another, who died also. Now she has
her third guardian. She says: "It looks like every
one I love dies,"

THE VIRGINIA TRUST COMPANY DOES NOT
DIE. That is one reason why so many of the best men
in Virginia are appointing the Virginia Trust Com¬
pany Executor, Guardian and Trustee.

Virginia Trust Co.,
922 East Main Street, Richmond. Va.

Capital One Million Dollars

Short leaf.,. «.00 «J> 11.04Lonr l«af.11.00 «J 1404Wrappora .14.00 it -& r«
Prlralnira . 1.09 4» 1.04

BROWN" SHIPPING.REORDERED.
I.wi .I 7.60 Iff) 8.60

Shore leaf. fi.cn .© 10.;.?
Long leaf. 10.00 0 13.50
Wrappers . 1j.O0 (5> U.Ö0

MISCELLANEOUS MARKETS.

NAVAL STORE8.
Wilmington. N. C. July 24..Spirits Tur¬pentine.sternly and unchanged: receipts 53casks. Rosin.Steady nt J4>5; receipts 237barrels. Tar.Firm ct 42.20: receipts 4 bar¬rels, (".rude Turpentine.Firm at {3ft 4.50 and84.60: receipts 97 barrels.
Savannah. Gn.. July 21..Turpentine.Firm

at l»Mt?60Mc; sales 1.104 casks: receipts 95Scasks: shipments 286 casks: stock 26.37»casks. Rosin.Firm: sales 2.145 barrels: re¬ceipts 3. «.S3 barrels; shipments 2,012 barrels:sto-k 112.717 barrels. Quote: B. S5.2036.25.Charleston. S. C. Julv !4..Turpentine andRosin.Unchanged.

MARINE INTELLIGENCE.

PORT OF RICHMOND. JULY 24. 1911.
ARRIVED.

Steamer Brandon. Harney, Norfolk, mer¬chandise and pnsseagers. Old Dominion Line.
Steamer Berkoley Shelly. Norfolk, mer¬chandise and passengers. Old Dominion Line.

BAILED.
Steamer Brandon. Harney. Norfolk, mer-cl andlse and passengers. Old Dominion Line.
Strainer Berkeley Shelly. Norfolk, mer¬chandise and passengers. Old Dominion Line.
Steamer Pocahontas, Graves, Norfolk and

James River landings, merchandise and pas¬
sengers. Virginia Navigation Company.

NEITHER CAN REMARRY
Degree of Conditional Separation to M.

Rleclurdl anil Wife.
Paris, July 24..The Civil Court to¬day issued a decree Of conditional sep¬aration to M. Hicciardl and Madam»Rlcclardl, the former Princess de Chi-

mny. who was Miss Clarn Ward, of De¬troit. Mich. The decree provides thatthe parties shall live apart, but doe*
not permit either to remarry. The de¬
cree was granted on the request ofthe husband.

»ailroaoa.
SÖ'UTHERN "RAILWAY

TRAINS LEAVE RICHMOND.N. B..Following schedule Ugurea published
as information and not guaranteed'
6:10 A. M..Dally.Local for Charlotte., Dur¬ham and Raleigh. 10:46 A M..Dally.Limit-ad.For all points South. Drawing RoomBuffet Sleeping Car to Aaheviile, N. C. 1:00P. M. Ex. Sun..Local for Durham and In-tsrmedlats stations. 6:00 P. M. Ex. Sun..Keysvllle Local. 11:45 P. M.Dally.LimitedFor all points South. Pullman ready at 4:30P. M.

YORK RIVER LINE.
4:60 P. M.-Ex. Sun..T. West PL. connect¬ing for Baltimore Mon.. Wed. and Frl. 0:00

a. M.Ex. Sun. and 2:16 P M..Mon.. Wed.and Krl .Local to West I'olnL
TRAINS ARRIVE RICHMOND.From the South. 4:50 A. M 8 01 P. U..dally; 8:40 A. M. Ex. Sun.: 18:66 Ex. Sun.;1:0b I*. M. dally. Fi ont West Point: 8-.M A.M. Dally. 11:35 A. 81. Wed. and Frl.; 4:2* P.M. Ex. Sun.

a E. BURGESS. D. P. a.,
»20 E. Main St 'Phon» Itadlson 468.

Atlantic Coast Line
EFFECTIVE JULY 2. 1S11.

TRAINS LEAVE RICHMOND DAILT.Fcr Florida and South- 8:15 A 81 and7:85 P. M. 1:00 A. .V. Charleston.
For Nor:oik. "1:1t, 9:öG A. M.. «3:00 p.

4.It P. M.. ..7:00 P. M.
For N. & W. rty W-st: 6:16 A. M 11:50

A. M.. *l:00 P, M. and 9:20 P M.For Petersburg: 1:00 A. M.. 6:15 A. M.."»;10 A MY, 8:16 A. M.. 9:05 A M., H :MA. M.. '3:C0 P. M., 1.10 F. M.. 6:05 P y ,..7.00 P M.. 7:36 P. M.. »:10 P. M.. 11:45 P. y..For GoMsooro and Fayettevlttet *4:io p. M-Train arrive Richmond dally: 5:20 A. jr..6:40 A. M. 6:55 A. M.. 's:37 A. M.. .Wtti
A. M.. *11:40 A M., "11:45 A. M.. *2:00 P. el..2:15 P. M.. «:« P. U. 6:35 P. M.. i 00 P. M
*:10 P. M.. "10:25 P M.. 11:33 P. M.

. Exco-Pt Sunday. " Sunday only.
Time of arrival nr.d departure and con¬

nections not guaranteed.
C S CAMPBELL DPA.

Riciimoüu, Freöericksli'ff & Potomac R. R.
TO AND FROM WASHINGTON AND BEYOND.
Loave Klchuioml I Arrive RIobmond
*A.8H A.M. Il'rd St. Sta.
»5.4i A.M. Main Si. Ma.
»6-60 A.M. lijrd 6l.HU.
»7JI0 A.M. Mala St. bit.
v'8.4tl A.M. Bjr«I St. Sts.
.li.01 ooonllrrd St. Ma.
14.00 P.M. II) rd St. sta.
«4.15 P.M. I.Ina Station.
.5.16P.M. Mali. M. Ma.
.8.30P.M. HjrdSt. Sta.

.7.50 A.M. Urrdht.SU.
si I.'25 A.M. hil>a Station,
.ll..'.:. A.M. 11) id m.mo.
.I.1S P.M. Main fit. Sta.
.2.4.5 P.M. Bird St.Sta.
.7.25 P.M. Bjrd St.SU.
>U.1U P.M. Ha rd m. Ma.
*U.40 P.M. Male St. Su.

.11.05 P.M. Mslnht.Kta.
»1-2.5U nicht bjrdst.Ma

ACC0MMQD4TI0N TRAINS -WEEKDAYS.
Lrare Bird St. Sta. I.: ji P. «. for Frenerlckshurg.I.esTe Elba S«a. 7.60 A.M..fi.no P.M.for AsblanoArrlro Byrd St.Sta.S.25 A.M. Dom Fredericks!!1*-.ArrtreEIha SU.6.3U A.M.,6.110 P.M.from lshland.

.Dally, t Weekdays. ^Sundays only.All trains to or from Byrd Street Station
(except trains leaving 5.30 a. m. and arriving
xa.50 night; stop at Elba. Time of arrivula and
departures Dot guaranteed. Read tbe signs.

Richmond & Petersburg Electric Railwaj
Caia leave oXavacbeater, .-e.cjjn. and Perr*

klleeu, 101 Petersburg:
.6, 7. 8, »J. 10, II. «:j A. M.. L 2. «I 4. 8.

.'5:45. '6. 7. 8. 'S, 10 P. V_
11:00 P. M. for Chester, 12.00 midnight for

1 Siersburg.
Cars leave Petersburg, root of Sycamore

gtteet, tor Mancbet'er:
1i:iA »:SS, "7:U. «7:81, 8:0.5, »:S5. «10:36. 11:85

A. M.. 12:5i. 2:25. 3:35. «4:25. 5:16. 8:85.
S:2-,. >..m. V.Ji. '10:19. 11:40 P. M.
lDatly except Sur.u-iy and hclidaya.Carries ;agc and express.
"Limited, except Sundays and bo'.iaaya.
All cats fiu.11 Peters mil connect » Ith

>iis 'or Richmond.

Chesapeake & Ohio Railway
7:40 A..Local- Dally.Newport News.
S:30 A. Local..Daily.Ch'ville. Ex. Sun. C.

Forge.
19.00 A..Express.Dally.Norfolk. Old Point.
tl0:00 A..Local .Dally.L--hbg, L«x. C. Forge
'11.15 A. Mm. Spl. Ex. Sunday.W. Sulphur.
.2:00 P..Express.Dully.Cln.-L'vllle
14:00 P..Express.Daily.Norfolk. N. News.
6:00 P.Local.Dally.N. News. Old Point.
&;15 I'..Local .hi:;. Sunday.Gordonavllle.
.3 15 P..Local.Ex. Sunday.Lohbg. Natural

Bridge. Clifton Forge.
.C 35 P..Limited.Dally.Cincinnati. Chicago.11:00 P..Express.Dally.Cincinnati, L'viiie.
.Sleepers. ti'ariur can.
TRAINS ARRIVE RICHMOND.Local from

East: \;25 A. M.. 7:5" P. M. Through from
East: 11:30 A. M.. «:» P. M.
Loral from West: "8:30 A. M "9:50 A. M..6:25 P. M. and S:30 P. M. Through: 7:00 A.

M.. 2:15 P. M.
James River Lino: "S:35 A. XI., 6:15 P. M.
"Dally except Suncay.

Norfolk and Western RailwayONLY ALL RAIL LINE TO NORFOLK.
Schedule In Effect May 14. 1911.

Leave Uyrd Street siutlon. Richmond, FORNORFOLK: bV.lG A M "J:0u A. M.. a3:00
M.. *4:10 P. »1. ti7:C0 P. M.
hol: LYKüHBUItU AND THE WEST:

.6:15 A. M.. .!(»:«» A. M.. a3:t* P. M., *t:ltiP. M.
Arrive Richmond from Norfolk. <ill:40

M Ml :45 A. M.. .*:» P. M., b:0:25 P. 51
.11-20 P. M. From the Wasti '6:65 A. M
S2:M P. M.. b2:15 1*. M. »6:05 P. M. «9:00 P. M.
.Dally. aDally ex. Sunday. bSunday only,Pullman Parlor and Sleeping Cars, Cate

Dining Cara. C. H. BOSLBY,
D. P. A., Richmond. Va.

W B. BEVILL. O. P. A.. Hoanoke. Va
RICHMOND AND riiESAI'KAKE BAY

RAILWAY. COMP.'-NY.
Schedi::« of elvctr.c trains to and from

Ashiand. slopping at Intermediate stations
upon signal: Lv. Richmond (Broad and
Laurol Sts.). 'C-.W. »7:10. S:10b, 9:10. ..10:10,
«1:10 A. M 1:10. 2:10, 3:10, 4:10b. 6:10, 6:2'J.
1:10. S:10u, .10:10. 11.45 P. M. Lv. Ashland,.0:51. 7b. 8, 9b. 10. "11 A. M »12 51..
t. 8. 4. 6b. 1 7. 8. 9h. 11 P. la.
.Dally excopt Sunday. ..Suudajr odIt.
bcarrles baggage.

SEA11U,-.RI> AH; l.l.Vt.
Southbound tralna achedtilod to leave Rich¬

mond dally: 8:10 A. M..Local to Norllna
1.20 P. M.~Sleepera and coachea. Atlanta
UirmlnAham. Savannah. Jacksonville and
Florida polnta. 9:60 P. M..Sleepers and
coaches. .-. annali. Jacksonville and Florida
polnta 11:13 P. M..Sleepers and coachea. At¬
lanta, Birmingham. Mo in pi. Is and the South¬
west Northbound trains scheduled to arrive
In Richmond dally: 6:13 A, M-, 7:31 A, M-
6;06 Pa At.. 6:40 P. U.

SimrulaL

BROAD S
803 BAST

Temporary looatlon during

Capital,
Surplus and Undivi]

W, 11 Hnbllston. Pres.; J. W.
Vlce-Pres.; Andre

PERSONAL. AND HI,
With assets of over 11,700.0

banking Is offered to Its cuJ
Departmont Bank la open yfnB

10b

This bank is strong, safe ^pe
conservatively managed.

Commonwealth Bank
BONDS FOR SALE

For account of whom It may concern:
We will, on

THURSDAY. JULY 27. 1911,
at 11 o'clock A. M

In the directors' room of this bank,
sell nine bonds of five hundred dollars
each, executed by the Virginia Table
Works, Incorporated, with Interest
from May 1. 1907, at. 6 per cent, per
annum, which bonds are ^eoured by a
deed of trust executed by the president
and secretary of The Virginia Table
Works. Incorporated, covering Its real
and persona! property at Marlon, Va.
TERMS: Cash.
THK MARION NATIONAL BANK.

Marlon, Va.

IrUfooapg.
NORFOLK SOUTHERN

L.T. Norfolk: *S;K an« «u A. At.. .» P. AC,tor Es-stern Carolina end the ttouio.
L.v. Raleigh: H:1S a. m.. tj and >»-.u P. At.for Easiu:.. Carolina and Net-folk.
Pullman Bleeping Care between Norfolk.Raleigh: also Ooldaboro and Norfolk..Dally illy Ex. Ban.

C D. LS6KANOS, O. A, Amerloaa Nation»,Bank. 'Phone Monroe :«7. Rlohmotd,W. W. CROXTON. Q. P. A.. XortoJk. Va.

ifettamtoaia.
VACATION CKCIsr.fi

to Quotoac
via Halifax. N. »., molt delightful cruise of1.SC0 miles Magnificent acenery: Nortnuwbe.iland Strait. Gulf anu River St. Lawrence
and far-famed Kagurnay River. S. S "Trini¬dad" from New York July »2nd. August 8th
or.d ISth. and Sept. 2nd, in A. M. Returningfrom i.'ufb<r July nth. Auguit 11th and 36thand Sept. 8>h.

$10 Up Round Trip
'muri Inc. Hotel«. Shore Excurtlor.a. Lowest
Ha tel. Twin Screw S. 8. "Bermudlan." iiJo
toni. sails

July 19. 29. Au£. 9. 19. JO and Sept. 9
Büge keels; electric fans; wireless telegra¬phy. Fastest, newest and only Steamer Land¬
ing passengers at the do^k In Bermuda.
For Illustrated pamphlets apply to A. E.

OUTEKBRIDGE * CO.. Agents, Quebec 8.S. CO., Ltd.. Ilroadvcoy, New York, or no.
Ticket Agent, or Ql EBEC S. 8. CO... Ltd..Quebec.

Baltimore Steam Packet Co.!
Equipped with wireless telegraphy.

TO BALTIVORE AND THE NOKTH VIA
NORFOLK, AND OLD POINT.

Leave Rici.mona ttr.'Ay. Inc.uding Sunday, via
N. A W. Ry. S:CO p. M Norfolk 6:20 P. M.
C. & O. Ry. «:C0 P. M.. Old Point 7:30 P M
O. D. S. 8. Co. 7:00 P. M. (one day In Nor¬

folk!.
Va. Nav. Co. «:I0 A. M. (Monday. Wednes¬

day and Friday*.
Tickets at a>' offices. For staterooms ap¬

ply to H. M. BOYKIN. Agent. «0 East M.iln
Street

OLD DOmTnION LINE
Lv, Richmond loot of Alb bL dally.;:00 I'. At.!.<».New«.5:00 A.M.Arrive Norfolk.(:00 A. Id.Connects with (naln line ateimin leavingNorfolk for New York daily except Sunday7:00 P.M. Connections also made by ?r A1W. Ry. S P. M. and C. A O. Hy. at * P.' AtNlcnt Line steamers atop at Claremont ia
....u or receive passengers on ilgnal.
VIKtilXIA NAVIGATION CO.-Jnmes Riverb; daylight for Norfolk. Old Point. New*

pi rl New« and all James River landings.S'.jarr.er leaves Monday. Wednesday and1F iday it 6:30 V M. Freight received tor allJames River landing;. 'Phone Madison 17*.Main Ticket Office, «1 H «U*.'n Street,

AROUND
the WORLD

In Luxury and Comfort.
* T Tbls Includes all necessity expenses

aboard and ashore.
110 DAYS' DURATION

By the Twin-Screw StesmsblpOLKVELAND
(17.000 tons). Fleet crulae leaving
Nctt York October 21, toil. Sec¬
ond cruise leaving San Frinchca
Febraary 6, 1912.

Send lor llluttratti Booklets.
hamburg-american line,

41-45 Brosdway. N. Y.

Or S. H. Bowman. 708 E. Main St..
Richmond Transfer Co.. 503 E. Main St.,Richmond:

Chesapeake Steam ship Co.
Big new ships, "City of Norfolk" and

"City of Baltimore."
Kqulppeu with wlroloss telegraphy. Tele¬

phone service throughout the ships. State-
moms en sulto, with baths. Prices from
76c to 83.50. Excellent meals. 75c. '

TO BALTIMORE AND THE NORTH VIA
NORFOLK AND OLD POINT.

Leave Richmond Dally, except Sun., via
N «V W. Ry, 3:00 I'. M.. Norfolk 6:15 P. M.
C. & O. Hy.. 4:00 P. M. Daliy. Old Point
7.15 P. M.
O. D. S. S. Co. 7:00 I'. M. Daily (one day In

Norfolk).
Vl. Nav. Co. 6:30 A. M. (Monday. Wednes¬

day and Friday).
Tickets at all offices. For staterooms

apply to S. E. BURGESS, D. P. Agent. «20
Last Main Strec(. Richmond.

Merchants and Miners Transportation Co
Norfolk to Boston, Mais,, and

Providence, R. 1.
Steamers leave Norfolk for Boston. Sun.,

Tuei. and Frl.: for Providence, Hon., Wed.
and Sat. at 7 P. M. Passengers and freight
taken for all --ew England point- Tickets
on sale at offlco C. Sc O. Ry., II. * W. Ry.,
S. H. Bowman. 70S East Main, and Richmond
frangfer Co.. iOO East Main.

It behoove* us to weep and
nore. The wherefore being that
ailed to take cognizance of the hope
alned In Richmond for a real, floating po>
lant, and not takln« cognizance, won thölj
Int game ot the aerlee down by the tad sea

vavei. Cowan evidently made a hard try.
ror the »coro waa 5 to 4. which shows that

we almost won. But the Interpolation ot
"nearly- makes a world of difference, both
In tho percentage column and In the hope¬
fulness of those who stayed at home, not
to mention the aspirations of Manager cow¬
an. It I« olfjht straights now, all with the

fclnus sign standing out closely In front,
fcrtaln It Is that A. Ftn would enjoy much¬

ly the Juxtaposition of Just a single gamo
u with the magnificent array of losses
>ch can be presented.
Ving- the excuse tank has become a

«Operation with those of us who make
|)x writing of baseball happenings. But
¦ iatel». like the condition of Mother
Htj- fcbboard. we find the tank
¦ K far as this scrawler Is con-

JB) have ceased to be a pleas-
¦"fontlnual harping on the.

\nallv brought about the se-

« . /and-new crop. Up to date
mi ¦ ¦ Vn be said of the recent lm-
l\ Vk X1 l\t thoy have tried hard,
ll Ct HU\«nged the menu, only the

land High have now per-
t»,^#.».«Jhe losing continues. For
RIGHMOFh. the family It should bo

wanted to win. but for
r._:i.l ,_j c >r,d history let It llke-
lapital and jurf,, they did not.

s».Mwlsme the defeat of th.
¦^"¦"¦"¦"."¦s«"""""""aiive times on Georg»

..A. the same persistent
tnd he has done his

You'll be surpJo>u«1"m »n<1 '.'f'S'IIt looks as If h<»
Yas. almost. With-

your money grows !& holder of « brier.
»m. tt must be ad-

ing 3 per cent. com^J^Tt '^
the result of n

,n all-fired lot of
goddess ofManchester Natu

-\ It all up one

National Bank (tf^rE,rs In the league
loorest. Not once,Capital,

Surplus, . %
Accounts S'ite ">

* /rn did the fellows
¦Jj that psychological
fieeded was the hit

Ninth and Mt>ere'ool^man>
hen they

Ynost. Let's

1 out

E. A. BARBER
Ccrtlfled Public /Tt " so. Howi

out soon tJanvi...
the bsaenieni

lispossessed of th'
then fall up"

ACCOUNTING, AUDITli
ORGANIZING, Sil, quiet, a convet

210 Mutual Dnfley, -vho. by th
Phone Mart. Baal. I to-day. produi

|eal was on for
-_- ._\r Information <

.hither

Special &Q\ .:;

Virginia-Carolina
.asons.

that should I
everything is
there might In
it the one salle.

C nmnanv'3". Joy-brlnglv^ompanj h, . ha; ,,
I. In view of '

having of b
EXF.ct.TlVF. OF&ieyer. to Rl<

Rlonmond. Vs., .1
To the Stockholders:
The company herebystockholders, both comm

ferre.1, the twenty thous
share* of the par value of
dollars ($100) each, hereto"^lzeri and remaining Unlssj |t

and If P
terday. Jai
scout. That

aek was In t!
ous prf.ctr.i-.
srvousness car.-

nting the tn.'tt
irslr.la Lear'

may. j.v
vorklnK f'

is guti
looking !

thes.

was h
lie |S

Indeed. 11 Is
land he put it
there, bei aus«

>lth the New
that nobodv

¦%hlt in news-
.ritten about
Is ttoinit to

ue. The d'
regrets for
Billy H.-.n-
n»ver lived,
bait league.
ambition for
cost Winn

ferup inanüK'T,
Im«. List

and
rth in th«

talking
"Vieri

t'ghi per cent. (S'V i cuml.'," .

terred stock, for c&sh. at \t\ at
and fifteen dollurs t$115)\if',
upon the following terms
tions: Ve so few prot
Such preferred stock sha b,,5'* wno

tied to the <wt dividend, I "p b*lr
and privileges from the da|
ss the original preferred stc
ized by the certificate of
As dividends upon th-> etghlcumulative preferred stock cl
pany are paid quarterly. tnf\
lend payment having been
15. 1911, the company wllll
a fund, which, together with!
dendi to accrue on said lweVryjng w|th «sand (20.000) shares of stock
date of lasue thereof, fhall hi
to enable the holders of th<
receive, and they shall
amount fer share equal
amount of dividends as may/
per «hare to the holders of tj
ing one hundred and eighty
11 SO,000 , shares of the prefer^
on the next regular dividend
date, to-wit: October 15. 1911.'
Every stockholder of recor«!

cloHr of biiNluesr. at :< P. M. out
Austum 4, mil, shall be eut\
subscribe for such numbrr
nhnren of the mild twenty
(2O.OO0) of Hnld preferred Moek^V'and"höwper share, as he may desire, not.,, there. Out
oesm of nu amount equal to -O-lS-ttleasInS*, notnpproxlmntelv 1 |.3 per cent.) iJe.' to bear
umonnt of stock of the rompan><mat samo
common and preferred, then sin
In hin name on the hooka of the i'
pany; that In, n rlKbi will nttuuhe Ports-
each share of the then outsitnd the man
stork to ntihacrlbc at the forei&iih In all
rate for said preferred rttock, lint if) for the
scripllonsi inunt be for full nhnren. tidewater
Thla rlKkt to Hiibacrlhr will e^ 'l a

n« the close of huMnesa ut 3 P. M.>,nat. MT-

Krlday, Aukumi an. mil. ns

No subscription for a fraction ort ports-Share will be received, but fraction,^ ne\trights may be adjusted by the pu^r tell,chase or sale of rights. The compan!
eau neither buy nor sell rights. .. \BUo
Wnrrnnls tinted Vuunst 4, 1011, spec- -.rn

Ifylup: the amount of ntork to vrlileh o
NtoekholtlerH nre entitled under tlilsj
elrculnr will be Isauetl and lunlled to
each ntockholder iim itoon nftrr AngUKt
<l, lilt I, an prnetleahlc.
The rityhta speciiied In said warrants

for lull shares ur for fractions thereof
may be gold and transferred by assign¬
ment, executed, in lhe form prescribed
and printed thc-reon.

Stockholders who may wish to sub¬
scribe for a portion of .the stock cov¬
ered by it warrant and. dispose of the
balance, or who may wish to dispose,of a portion to one person and the bal¬
ance- to another, should return their
warrants to the company's transfer
agent, lhe New Vork Trust Company,2« Brond Street, New York City, N. V.,
to he exchanged for other warrants
specifying the number of warrants de¬
sired in exchange and the number of
shares to he covered by each.

Holders of warrants calling for frac¬
tional shares should either purchasefurther fractions in the. market to
make up whole shares or sell their
fractions, as no fractional shares will
be Issued.
The wnirnntH must he returned tn

the conipsB}-'« nenn» for thlsj purposjc,
Mcnsra. Hlnlr A Co., sit their oftlee, No
24 nrnnd Street, New- York, N. Y. wKb"^
the Huhsirrlptlnn Imlnrned thereon, duly
sdKneri. on or before 3 P. M. of Friday,
\iifrnat -'>, 1011. nnd no Hiibnorlptloua
onn be received In nny other form, and
payment In full for the nhnren en «Uli.
scribed for mnst nrcompnny auch aub-
ascription, nnd ,«ooh payment must b«
made by certified check on n Nesv York
hank or truat company, or by a hank
drnft on New York, payable to the
order of Messrs. nialr A Co., or by
cnsihi otherwise the right <o niibsrrlh'e
will be void nnd the warrants of no
value.

Messrs. Blair & Co. will Issue ad In¬
terim receipts for the eald payments,
and certificates for the stock will he
delivered as soon after August 25, 1911.
as they can he prepared.
By order of the Board of THreetora.

fl. T. MORGAN,
President


